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WHY COLLEGE?

FINANCIAL SECURITY & OPPORTUNITIES FAMILY & COMMUNITY

“To build a career.” “So my family is proud of me.”

To increase my chances in the job market. “For my daughter.”

“To not live paycheck to paycheck.” . L
‘ . . § To take care of and help my family.
To keep up with whatever happens in the economy.

“To be able to pass something down to

“For better job opportunities, to earn more money.”
my kids and their kids.”

“To be a role model for family.”

LEARNING & SERVICE

“To expand my knowledge and see where | can go.”

“To innovate and create something new and
transformative.”

“To make a difference, to change my community.”

“To be part of something bigger than myself, to help
and care for others.”
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Bachelor’s and associate degree attainment by county, 2017

Percent of Georgians with Associate
Degree or Above Median Household Income

- 11.1% 57.'2/‘2‘

r Fewer than 1 in 3 Georgia Adults Has a Bachelor’s Degree

508,445

S5/ $21,838
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Source: GBPI analysis of 2017 American Community Survey data, 5-year estimates, Table S1501.
GEORGIA BUDGET & POLICY INSTITUTE ¥ GBPl.org




Earnings Increase with Each Education Milestone
Georgia median annual earnings by educational attainment for population 25 years and older, 2017

Graduate or professional degree |GGG 65479
Bachelor's degree |GGG 551015
Some college or associate's degree || GGG 535 055
High school graduate (includes equivalency) |G 520437
Less than high school graduate ||| N $21,993

Source: 2017 American Community Survey 1-Year Estimates, Table B20004
GEORGIA BUDGET & POLICY INSTITUTE ¥ GBPl.org
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P e o+ < Seeris ——— MORE LOW-INCOME
> A . STUDENTS ENROLLING
e | Seul —— IN COLLEGE

¢ 85% more low-income students enroll in USG
than ten years ago

¢ 42% of graduating Ga high school seniors

who enroll in college qualified for free/reduced
lunch (GOSA)

¢ 42% of Ga college students say their parents
don’t help them pay for college (HOPE Center)
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Most Colleges Serve Students with Below Median Family Incomes
Median Family Income = $68,000

Atlanta Metropolitan State College ™= $17,572
Fort Valley State University = $23,359
Savannah State University = $25 348
Clayton State University — 325,526
Albany State University W— $25,949
South Georgia State College ™=—$30,909
Georgia State University = $30,996
East Georgia State College ™=— $31,399
Gordon State College ™— $31,527
Georgia Gwinnett College ™—— $31,802
Middle Georgia State University ™e——$34,595
Abraham Baldwin Agricultural College ™e—— $34,762
College of Coastal Georgia '"=—  $35,872
Columbus State University "— $37 465
Georgia Highlands College '™ $38,186
Dalton State College ™=—  $39,745
Valdosta State University = $39,809
Georgia Southwestem State University e—— 543,375
University of West Georgia —— 545,114
Augusta University — 547,154
Kennesaw State University ™——— 354,125
Georgia Southem University ™———— $56,423

University of North Georgia ———————————— $62,404

m Below Ga Median

= Above Ga Median

University of Georgia $100,976
Georgia College & State University $110,059 15 FORM/ARD
Georgia Institute of Technology $120,878 P
s 19] G B I
Source: University System of Georgia, 2017-2018 GEORGIA BUDGET & POLICY INSTITUTE W GBPI.org °'. R & Georgia Budge & Polcy Instute



FINANCIAL CHALLENGES POSE
COMPLETION CHALLENGES

Six-year bachelor’s
degree graduation
rates by income, 2012
cohort

70%

58%

46%

>$75,000 $35,000 - $75,000 <$35,000

' (2619,1
Source: University System of Georgia. Graduation rates for students with unknown income are 84 percent. .



BARRIERS TO
COLLEGE SUCCESS

39% of Georgia college students faced housing
insecurity

37% faced food insecurity

60% are employed, working on average 24
hours per week

The more students work, the more likely they are
to be food or housing insecure
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STUDENTS SPEAK ON CHALLENGES:
SCARCITY OF TIME & MONEY

“I will be the first in my family to graduate from “I am supporting myself through college.”
college. My family doesn’t understand how much
things cost.”

“I was working 29 hours a week as a pharmacy
tech. Employers don’t understand the schedule

“The pressure to perform is extremely high.” demands of a student.”

“I have two jobs and am taking 18 credit hours.” ,
“There are not enough hours in the day.”

“I have five need- and merit-based scholarships,

but | still need $600 for textbooks.” “As an RA, | see a lot of students with depression
and anxiety.”

“Sometimes it's not the money, it'’s the time.”
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STATE
DISINVESTMENT
S H I F T S C O S T S O N TO Long-Term Decline in University System Funding Exacerbated by Recessions
State funding per student for Board of Regents, by fiscal year
STUDENTS oo

$16,171
$16,000
. $14,000
Twenty years ago: 512,000
« A student could work a $10,000 6,055 38,406
summer job and pay for two zzggg ’
semesters of tuition and fees. Aoy
« The state invested twice per- $2";°°
student what it does today. FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY

01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19

Note: “Per student” refers to Full Time Equivalent (FTE). Includes funding for other programs managed by the Board
of Regents, including public libraries.

TO d ay’ th e Sam e J 0 b WO u | d Cove r Source: Georgia’s amended fiscal year budgets 2001-2019; Georgia’s FY 2020 budget (HB 31); Board of Regents,

it University System of Georgia, fall semester enrollment reports 2001-2018, GBP!I estimate of fall 2020 enroliment
one semester of tuition only. iy oot rowte Aapssed o oo
GEORGIA BUDGET & POLICY INSTITUTE ‘ GBPl.org
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Recession-Era Budget Cuts Shifted Higher Education Costs Toward Students

Share of revenues by funding source, by fiscal year

80% Y State

Funding

60% \\_" = % Tuition

40%

20%

0%

FY08 FY09 FY 10 FY 11 FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18

Source: GBPI analysis of data from University System of Georgia Annual Financial Reports, Enroliment Reports and
amended fiscal year budgets.
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» Access to financial aid: time limits, immigration status

POLICY
CONSIDERATIONS

Institutional funding

Financial aid for low-income students
Maximizing federal aid through FAFSA
State need-based grants
State work-study

« “Gap” or “Last Mile” funding

Dual Enroliment and transfer opportunities
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